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D/RECTORS' REPORT

iheDirectorsta<ec:as-.e rcresentingtheirreporttogetherwiththeannual financial statementsoftheCompanytor'theyear
June 30, 2C.1 7 t:3ei-:' ,'. :^ au j tors report.

PERFORMANCE REVIEW

During ihe yeat r-.e. .e,,,ie,,v Divestment Committee of the Exchange had issued an invitation for Expression of lnterest for

ar;quiring equ't.!,s:a.,. r pSX Thereafter, bids were submitted by interested parties and as a result of bidding process, share

pr-ice of Rs 28 s-a.e r-=s been offered by the successful investor. Sale proceeds of 40% shares sold, after retaining 10% of

sale price fo.:-= ,,.e.'.) settle any outstanding liabilities of PSX in terms of Share Purchase Agreement (SPA), have been

credited to !-.sc3.:.: rRE Certificate holders. Furthermore, in June, PSX offered lnitial Public Offering (lPO) in which the

Company disc:s::-:- a:jtronal 801 .477 shares (i.e.20% stake) at a price of Rs. 28 per share On June 23,2017 SECP

apcrovedPSXs,::32-srforlistingandthereafter,thesharesweresuccessfullylistedonJune29,2OlT.

Due to above:ra"sa:t'on company has earned handsome capital gain and thus earning per share and

rmprovedtcsalsi::::., le,,,el Theworkingresultsof thecompanyforthefinancial yeararegivenasunder:

OPERATIONAL RESULTS

liquidity have been

42,459,403
(374,488)

42,084,916
(2,500,000)

161,586
39,746,5A2

(55 31 1)

___ r9f9L1!9-

workinq capital requirements ouring next

EARNING PER SHARE

Earrring per share rcr the year ended 30th June 2017 was Rs. 26-46

FUTURE PROSPECTS

Due to improvenreni in economic indicators political stability and better law and order situation, the future of capital market is

aiso bright The direclors are hopeful thatthe future profitability of the companywill be increased

AUDITORS

The auditors cr the company Nasir Javaid Maqsood lmran Chartered Accountants have retired and are eligible for

r-eappointmelt {:r ihe ensuing year.

B board

Operatino ta',a^ -.
flnoratinn . t'c'.=a'Y " -- --_
Operatrng c::':
\Jtl lUl Ll ld'U=>

Cther incc]e
L J55 UelUr= rr'

Profit after lar

DIVIDEND

The Direci:r's :: -:: -::cmmended any dividend during the year due to arrtlcipated

financiai t,ea'

Chief Executive
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- '-- ::-r-..\ecl balance si-reet of Venus Securities (Private) Limited as at

._ , :-..--r-ptent and statement of changes in equit-v together rvith the notes

: - :. : . -. Iir the .vear ended ancl we state that \\'e have obtained all the

.- -,::tlrarions r,r,hicl"r. to the best of oLrr kno\\'ledge and belief' r'l'ere

- ' - :- -.r'-',lSe S ol our audit.

..-:.,.., .rf the company's managelnent to establish and maintain a svstem

-- . 1tC Lrrepare und pi.t.nt the above said statetnents in conforlrit,v rvith

,:_- _.i-,rin_c sia*clards a,d the requirements of the Companies Ordinance.

, - ..-1iitr is to express an opinion on these statements based on ollr auclit'

, _ .r:- audit in accordance u.ith the ar-rditing staudards as applicable in

::- !:altd:1rds requrire that rve plan and pertbrm the audit to obtain reasonable

,-. ....1tet1ter the above said staternents are free of an1'material misstatement'

- --::s examining. on a test basis, evicience supporling the atnoutrts antl

" :.. :,,i-,ovc saicl statetneuts. ,\n auclit also includes assessing the accounting

..-:tiltcarit estimates macle b1'lnallagenlent. as r'l'el1 aS' evalllating the overall

. ::-Le abo.,.e saiil statements. We believe that ottr audit provides a reasonab'e

:rnion and. after clue verification. lve report that-

.t pur opinio*. proper books of accguuts have beetr kept by the compan,v

rs reqr-rirecl by the Companies Ordinar-rce' i 9841

n our opinion-

ll)

(i i)

(iii)

the balance sheet and profit ancl loss account together r"'ith the

notes thereon har,'e been drarvn up iu conformitl' rvith tl-re

Contpanie s Orclinance, 1984. anil are in agleement rvith the hooks

ol account ancl are further in accorclance r'r'ith accounting policies

cortsi stetttl y' aPPlicd.

the expclcliture ilcurrecl tluring the.vear r.l'as tbr the purpose of the

compan\.'s bttsincss: and

tlre businesi cottducted. investnlents made and the expenditure

ir-icurred cluring the 1'ealnvere iu accorciance r'rith the olrjects of tl-re

compan)';

L-

()thcr (ltllcct
l',1!!-Qqr.l ot ii:r- : \a'

A mernher firm of
Cl't-BFR(-i - III. [,A]lol{Il



\

::-. ,r,iir opir1iou an<1 to the best of out'infbnnation and according to the

:.::ian.rrions given to tts. tl-re balance sheet. proflt and loss account"

Si:i.-1Irltt of cornprehensive income. cash flou' statement and statement of

:--._1.ges in equit! together r.vith the notes formi,g part there of conform
.,.:,: anpr.r)...1 o."o,inting stanclarcls as applicable in Pakistan' and. give

.: r:r It 
',rati.l-, 

recluireJ b1' the Co,lpanie s C)rdinance' 1 984' i. the

:....1r:.,er. sri lequirecl un.i r.spb.tively gi'n,e a true and fhir vier'v of the state

-: ::e cotrpany's affairs ai at .Iune 30, 2017 and of the profit. its cash

--,-',.\'S iir-le1 .ilurg.t in equitl'1br the vear ended; and

:r :,r-rr trpinior-r no Zakat r.r,as deductible at sollfce under the zakal' ar-rd l]shr

,ir'.iinauce. 1980.

;-J.. ?.--Y--,"*

Drterr' 20 ICT 2*17
Kar:rchi Chartered Accountants

Audit Engagement Partner: M' Javaid Qasim
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Venus Sectrrities (l'rivate) Linritetl
Balance Sheet

,\s at June 30,2017

\ s\ t_ l':
\O\-a L tiR! \l \i\F Ti

1:

t-
t-:

( t iLRI-\l r.-l -t

..

fOT\1. \:<FT.

EQt IT\ \\f) I.I\BILITIES
( \II'I \1 \\[) RESER\'ES

\rrll:, r'ic : [.lf irrl
l. - :- . : 'ilie s of Rs. l00r- each

ls' ,,.. - '=, lrr.l pard-up capital

r,,- '': .'--.::rloss)
l. - -- - - - ' -:i alLtatiotl of available for sale iuvestttletlts

i.i rlllt-l i 1i: -

.\()\-( 
r iiiiF.\l Ll{llll-lTlES

l-i':'-:. .:'

(.T It.RE\ I LI \BiLITIES

\.-'.- - ; i.tl.tilit:cs

(-()\.I'I\(;[-\( IES \\D CO\I}1IT}IENTS

tO-t'\t, Ir(.)l I t\ \\D t-l \Bll,lTIES

4

5

6

l'lir,trtttt'\:t'Li trtitc.\ lit),tt t to )6.fbrm dn inlegral y;art of lhese.firtttttcial slatenxents

Rupees I RuPees\ote I i,i,i I ztiro

2,soo.ooo I s,ooo.ooo

38,595,833 | l9,ozs,s.so

563.046

41,658,879 44,636,876

3,608,100

7,156,199 | 6,ooa.+ss

62,344,054 | ttsr4q
73,108,352 6,821,903

111,167 .231 5l ,458'779

155.000.000 | lss,ooo,ooo

(64.il9.792)l (l03.8lo.e82)

,303
114,446.511 51 ,l 89,01 8

150,000

7

8

9

10

ll

12

l3

320,120 I 19.76 I

114,767.231 51,458.779

I
ryy.

(-!rief Excctrtivc

V

200,000,000 200,000,000

nffi



\.en us Securities (Private) Limited
Profit & Loss Accounts

For the vear ended June 30, 2017

RE\ E\T T

,) -. -

',:.
r r -: .'- itlVestlllellts

{ ),r', r' , r ir

(lthcr in. nr.

Otlter ch.ir1:.
{l.os.} i,t ' ' .' .r l.rf lttinn

-i lrrltiotr

ri,,..r t' " t\:tlirrni

(Loss) / earning per share-basic & diluted

The unnexed notes from I to 26 form an integral part of these financial stutemetxts

Note
Rupees I Rupees

2017 I zor 0

358,813
42,810,896

(740,306)

7,250,3_62

l4

42,459,403 x,250,362

(374,488) (198,733)

42.084,916

I 61,586

I,051,629

153,7{)2l5

t6 (2,500,000) (10,024,108)

39,746,5A2 (8,818,687)

(55,311) (171,674)17

26.4618

39,691,190 (8,990,361)

(s.ee)

\i,'./ -*
z'./

f)irector

JI 1

Chief [:xecutive

/

d



\ienus Securities (Private) Limited
Statement of Comprehensive lncome

For the )'ear ended June ,tQ, l,()l7

(Loss) / profit aftcr taxation

Other comprehensive income

Unrealised gain on revaluation of available for sale investments

Total Comprehensive (Loss) / Income for the year

The annered notes .frorn I to 26 forn an intepy'al part of tltese financial statements.

d

NotelRupeeslRuPees
2ot7 | 2016

39,691,190 (8.990,361)

23 i66.303

63,257,493 (8,990,361)

Clrief Executive

T



Vcn us Sccuritirs (Privutc) l,inritctl
(lash Flon Stalcnrent

I'-o r th e r c:r r entlctl .l u nc J(), 20 1 7

('aslr l:low front Opcr:iring .trrir itie<

I Lorr r'prrolil l)(["r(' t:r \ irtr',n

.\tltl : Itcnrs not inr llr c<l in m ,\.m(nt of frrnd:
I Irtl.lrit-nren1 lLr:.

l,r.. ,tr:(tlti. l--'-: - I .

O|g1111i11o Irroi: .--' -- -. '- ,.:-::.rl cltanges

'., ('l: r:. :- .'

'l-lrrts 
1.1i.1

( :trlt le ttt t:tlll lr', r,r i ( r.,lrn: rr, tir ilics

("\sH Ft_o\\ s FRo\t l\\ t.\TI\G \ul'tVITItis
i)roccc.ls I-rtrnr.l:.;'.'-., :r . ,: '. Pakistan Stock [lrchangc l-inritecl

l.lrlr iu-nr !iutir - .

'rt't eirrlr grnci iitrrl : r.r,lr ,u.(d in ) inr i:sting xctivitics

('\sll l--1.()\\ \ Iill()\l FI\ \\(-l\(; .\c]-lYl'I'lEs

l.i)itt lant't ltrrlI t-.,r-'
\rl (ir\ll ttrrrl rn lrr::,n. tn- irr ti\ itic\

\rl liltr'(ir\( lrlirrr:r't Ln ir$lr irn(l e ASh erlrti\,illCntS

r .r.;ll lrrrtl r.t5lt i.i : . : -- -J. ''Iiltq r)1 t]t(] \Clr

{ aslt itntl cerh c([ri\ iile nt ilr cnd ol thc vcar

(lncrrirsc) / rlccreasr in .urrcnt asscts

\ir\)r1 lenr in\ L.ll'r:f '

\.lr litrcc & l)cr.,,::r

l!f. r'",'.c { (lcc,

.\ccrLrcLl l:\Pcir\J' |- r t 1;'l-: it.,irrtes

\tl \\'orliing ( apit:rI( lrrtn.lts

26.fornt an in 'gt'LtI l)dt't o/ the.\e./itlLtt1ciuI sIute nrettLs.

Note
Rupees I Rupees
21||7 | 2tll6

39,746,502 (8,818,687)

2.500.0t)0| Iil.000.000
(.12.840.896)

740.3 06

(39,600,591) 10,000,000

(a)

t15,9t I

( 799.309)

(59.267 )

1,181.I3

(859,J98)

(171.6,14)

(712,665't 150,141

hl.-lq-l.l5 t I

- I (58.2-17)

62,t93,251

i

(s8,2-r7)

( I 50.000
( 150,000)

6 r ,510.5f,i6

813..t68

9 r .90J

721.554

rJ. -r J J.rra$ 1l

r..rl-+.l.ru I rrro.l.Rzrr

62,31r,051 813.468

(r,000,268) (904,876)

200.s59 45.3 78

200,9s9 45,378

(799,309) (8s9,d98)

N**
( irie{ [:rccutir c



Venus Securitit's (l'rivate) I-irriterl
Statement of Changes in Equitv
lior the r,'ear entlcd .lune 10, 20 l7

Issued,Sutrscreibed Unappropriated Itnrealisedgainonrevaluation
and Paid-up Capital Profit/ (Loss) of availatrle for sale investments

Total

Rupees Rupees Rupees

155,000,000 (e4,820,62 r )

(8.990.36 r )

60,179,379

(8,990.3 6 1 )

llrlance as at June -1f1. '(ll<

\1. rr, i..rra 11.r' - : .. .

l)r ollt ulicr tl1\illi(\1.

llrl:rncr: as at.lLrne,1('t. lill6

Ittti:rrr,-,{li lrr, '

rrr arlahlc frrr s:lt ir:r ls!:r:a:-.a

t i,oss I afler lur.lLiii,:',

Ii:r I:r lrcr lrs lrt ,l u rr e -1r). :0 I -

t55,000,000 (r 03,8 r0,982)

39.69 l. I 90

2,r.5(r6.-l()3

5r,189.0r8

23.566^3 03

39.6q t. I 90

155,000,000 (64,119,'i92) 23,566,303 I14,4{6,51 I

1'ha onne:ied notes -from I to 26-form an integral part of these.financial statenrcnts.

I
a

N,,'d+
Chicl Erecutivc

J



Venus Securities (Prir ate) [-imited
Notcs to the accounts

STATL]S AND NATURE OF BTISINESS

Verrrrs SecLrrities (Private) Limited (the Conrpanr') r.vas incorporated in 2007 as a private limited colnpany ttnder the

Conrpanies Ordilrarrce. 198.1. The registered office of the Contpanv is situated at office number 801. 8th Floor, Pakistan Stock

Exchange [,,irnitei]. I..1. Chunclrigar Road. I(arachi. Pakistan. The companv is engaged in the htrsiness of fiuancial

consul1ancl,. blokerase. nnderrvliting and irrvestrrent counselling. lt is a corporate nrentbet' of the Pakistan Stock Excha"nse

Linritecl (fbrmerlv l(arachi Stoclt Exchange Liurited).

BASIS OF PIlEPARATION

2.1 Staterncnt of cornpliance

These fllancial staternents have been prepared in accordarrce r,''ith tlre Companies Ordinance, 1984 (the Ordinance),

flirectiyes issuecl by thc Se cLrrities and Exchange Contnrission of Pakistan (SECP) ancl approved financial reporting

stanclards as applicable in Pat<istan. Approved financinl reporting standards comprise of such International Financial

Reporting Standards (IFRS) issuecl b1, the International Accounting Standard Board as are notified under the

pror,isiops of rhe Orrlinance. Wherever the requirernents of the Ordinance, or the directives isstled b1'the SECP ditler

rvitlr the requirements of these standards. tlie requirernents of the Ordinance or of the said directil'es have been

tbllcru ecl.

2.2 llasis of nrersurenrent

Ihcsc financial statements have been prepared uncier the historical cost convention, eicept fbr derivatives and

in\estnrenls clrssified as at fair r,'alue through profit or loss u'liich are stated at fair value.

2.3 Furrctiorral rnrl presentation cut'renct'

['ir.-s: tlnancia] staternents are prescnted in Paliistan Rr-rpees. rvhicli is Cotlpany's furrctional and presentation cLlrl'ellc].

2.1 [ se of estirnates antl jutlgments

'fue preparatic.n of fitrattcial statenlents in cottforrrit-u- rvith approved financial

I'rl..r,trrr. rc.lutrcs nliurrrge nre nt to nrake -iirdgrnents. estimates attcl asstttrtptions

lnd thc rcL)c,11id anrLrunts of trssets. liabilities. ittcottre and expeuses.

l'he estrnrares rncl associated assunrptiolrs are based otr histolicrl erpelience and

to be rcirsr..nable rurdel the cilcr-rrnstances. the results of rvhich fcrrrn the basis of
ralues rrl- a-.set-i and lia_bilities that are not readil)'apparent fl'orr other sources.

esIi n]irics.

reportine standards. as applicable in

that affect the application of policies

various other lactors tltat are believed

nraking .iudgrnents abotlt the carrf ing

i\ctr,ral results rnal difler fi-orn these

Jlri cslnni.) lrrcl irrrderlling assuntptions ale reviewcd on an ongoing basis. Rer'isions to accotlnting estitlates are

lcc,,-Lrriteri ur tlrc periorl irr r.,hich the estirrate is revised if the revision affects onll'that period. or in the period olthe
lr'r iriL,n and iLrture pci'iods ilthe revision a1l-ects both current and fittr-rre periods.



t.5

Yerrus Sccurities (Private) l,inriterl
Notes to the accounts

-l-he Companr h:ls adopted the follorving accounting standards ancl the nmendements and interpretation of
IFRS rrhich hecante effective for the cut.rent ),ear

Stancla rd or Irrterpretation
L{S I P:-e:e nta:i,rn cf Financial Stater.nents - Disclosure Initiative (Amendrnenty
I{S r St:rerr:nt olcash FIou's - Anrendlrents as resultof Disclosure initiative
l\S l6 Pr:3:r'... Plant and Equipntent and IAS 38 intangible assets-
CIarifi;e.trr:r :,f {ccel-.table tr.lethod of Depreciation arid Anrortisation (Anrendnrent)
I \..s :- Scr.',i:i: Frrrancial Statenrents - Equitl'Method in Separate Financial Statements (Antenclnrent)

lrnp.or ements to {ccounting Standarrls Issued by rhe IASB in september 2014
IFR\ j r.--rr-:irr:-ert -\ssets t'leld for Sale and Discontinued Operations - Changes in rnethods of clisposal
iFRS - Fi:r:n.-i:l Insrl'untents: Disclosures - Servicing contracts
IFRS - Frrrr:.-ral Instrtttlents: Disclosures - Applicability of the offsetting disclosures to condensed interinr financial
Stat:nrent.

I.\S it Enrpl-.iee Benefits - Discount rate: regional market issue
I\S r-1 IIrie trrl Firrancial Reporting - Disclosure of Infornratiorr elsewhere in the interim financial reporl.
Tirl .1,1,::':irt' ,:i tlte ahore antencltnents. inrprovenrents to accounting standards and interpretations did nrit have anv
el-frc:,ttt tir: irrlncial Statenlents.

\srr ;1ss6gp1ing stalrdarcls / amendmelrts ancl IFRS interpretations that are not yet effective
I-ht t-'ll,-'.," ttrs standards. atrendrttents and intelpretations rvith lespect to the approved accounting standards as
anpli:rl.ic in Pakistan r.r,ould be effective fi'om the clates rnentioned belorv against the respective standard or
int:r'li---i:iii,-.1. 

i

Effective clate (nnnual perioels

beginning olr or after)
II F.s : Slr-ir'.--based Pavnrents-Classification and N{easurernent of Share-based
Per nretits Tl'ansactions (Arnendments)

2.6

Januarl'01.2018

l.\\ lS i:r,. e:rnteltts in .\ssociates
1r'Ltn: .\:tr:Lral lntpror.,enreitts l0l.t
ll-riii i -; t :1I utli: I.

and Joint Ventures - Alrendnrents resLrlting

- l0l(r cycle (clarifi,ins certain fair value

IAS -+0 lnvestment.Property: Transfers of
I nvestment Propertl, (A rnendnrents)

IFRIC 22 Foreign Currerrcy Transactions and Advance Consideration

IFRIC l3 Uncertaintv cnrer Incorne Tax Treatments

The above standards ancl arnenclrlents are not expected to have any
statenrents in the period of initial application.

itr atlriltiltr lLr the above starrdards and anrencinrerrts, irupro'"ernents to various accounting stanclards have also been
issLircl br lh: l'\SIl in Decetrber 20 I6. Such irnprovenrents are generally effective for accounting period.; beginning
irrrL" sllc'r'.lr.rrLrill') 01.10 l7 TheCornpirnyexpectsthatsuchinrproverrentstothestandardsuill nothaveanvimpact
on lhc Conrparrr's ilnancirl statenrents in the periocl of initial application.

Janualr' 0 l. 20 1 8

Januarl' 0l . 20 l8

Januarr,0l.2018

.lanuarv 01 . 2019

rraterial inrpact on the Conrpanl,'s financial

10



Venus Securities (Private) Limited
Notes to the accounts

Further, following new standards have been issued by IASB which

purpose of applicabilii;-, in Pakistan'

Standard

IFRS 9 - Financial Instruments: Classification and Measuretnent

IFRS l4 - Regulatory Deferral Accounts

IFRS l5 - Revenue from Contracts with Custotners

IFRS l6-Leases
IFRS l7 - Insurance Contracts

3 SUIVIM,{RY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Propertl', plant and equiPment

3.1.1 Orvned

are yet to be notified b1' the SECP for llre

IASB Effective clate (annual periods

beginning on or after')
Jauuary 0 1. l0 l 8
January 01,2016
Janualy 01. 20I 8

January 0-l. l0l9
Januarl'0l. l02l

Ir;jr: .-.i r:.r:i.1). Lrlant and equiprnent are stated at historical cost less accunlulated depreciation and irlrpairment

1,.::r:. ri:.-r Hr:torical cost irrclucles expenditure that is directly attlibLrtable to the acqtrisitiolr of the asset

r:t:.1:;.:.: : --l-il\\ inq costs.

\\ lre:e r-:i,:.. .clrlponents of an itern of properly, plant and equipment have different r-rseftrl lives. they are

a...i-rr:i.: ::'r' :s separate itenls o1'propertv. plant and equipment'

Sir,r...ir,r:::.: ..srs are inclucled in the carrying anrount as appropriate, onlr- lvhen it is probable that ftrture economic

b:.;rlt. .r..rrrered ri,rth the itenr will florv to tlie Company ancl the cost of tlle item can be measured reliably T'he

.i1rr... i:.r,r ....rr.,-rpt ol the r.eplacecl parl is clerecognizecl. All other repairs and lllaintellance are charsed to the profit

:ir.l I .. .-..i'r'::nt cltrrine the vear in which thel are incurred'

Disr,...:i :.i a. item of propert.v, plant ancl equiprnerrt is recognizecl u'hen sigr.rificant risks and rewards incidental

r,. ri,,:r:r.irit hare been transferrecl. Gains and losses on clisposal are determined by cornparirrg the proceeds with

ti-.e ;ar,'r:r:: rnrour.rt and are recognizecl rvithin'Other operating expenses/incorle in the profit and loss account'

D.Fr-..1:i:,r; is cIar'..qed to pro{rt arrcl loss accourtt applf ing the leducing balance nretliod'

Depr.ri:::r:n r. charged rvhelr asset is available lor use lttrtil asset is rlisposed off.

J.l.l lc;t.ed:r.iets

Lelise. il: iernr> of lhich the Conrltanl, assurnes substantially all the risl<s arrd rewards of ownership. are classifled

.s tlnance le rrse. l. pon initial recoenition. the leasecl asset is measttred at an alrount lower of tis fait valtre and

Ir.riinr ,. 1r113 1rf nrininrun.r lease pa1.'ments. Subseqtterrt to initial recognition. the asset is accounte d tbr in

,!:.irr-(ii1.--3 ,,r ith tlre accounting policy applicable to the asset. Outstanding obligations r-tnder the lease le.cs finatrce

cr,:t ri,r,c...i:J t,-' t'Ltttrrc periocls are sllown as a liabilitl'.

[-i.a,rce .,]>t lindcr lease agreenrents are allocatecl to the periods durirrg the lease term so as to prodtlce a constant

1.rcr.it.1ic r.at.. .rf filance cost on the rernaining Lralance of principal liability lor each period.

Leasc6 assets are clepreciatccl ou.r. ih. periocl shorler olthe lease term aud their useful lives ttnless it is reasonably

ccr.trin rhat r5e Corupany *,ill obtain o."vnership b1,the end oi the lease ternr. Depreciation is chareed to profit and

i,,si uccount Lrsitru ledrtcilrg balallce nrethod.

/,
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Venus Securities (Private) Linrited
Notes to the accounts

3.2 IntangiLrle assets

These...r-e siar:d at ccrst less accurrrulated ar-nortiz-ation and iurpairurent losses, if an1,. Arnorlization is charged

Lisilg r:j..cin.. r.alance ntethod ovel'assets estimated useful life, after taking into accounts residual valtles.

tusr'iLli lt= a:-i :illor.tization rnethocls are rei,'iewed and ac'l.ittsted. ilappropriate, at balallce sheet date.

,\nrortizarion rrn additions is charged tionr tlie month the assets are put to use rvhile no arrorlization is

chaiged in li-.e lronth in uhiclr tl.re assets are disposed off.

Gain aitC loss:s oit disposal of such assets. if an1,, ale inclLrded in tlre profit and loss accoLlnt.

3.2.1 Trading Rieht Entitlement Certificate

l'his is staied ar cost iess impainlent. if any. Tlre calrying atnottt.tt is reviewed at each balance sheet date to

assrss qheiher it is in excess of its recoverable araount. ancl where the carrving value exceeds estilnated

recorerable anrount. it is rvritten dorvn to its estirnated recot,erable atnount.

3.2.2 Palii-stan \lercantile Exchange - Membership card i

\lcrlbership card represents corporate rnernbership of Paltistan N'lercantile Exchar-rge uith indefinite useful

lite. This is statecl at cost less irlpairrnent. if arry.'fhe carr.ving alroLrnt is reviewed at each balance sheet date

trr a-isess irliether t;ris is in exeess of its recoverable amount. and u4rere the carrying value exceeds estilnated

recLr\eral-1e atrotrpt. this is r.vritten do*'rr to its estimated recoverable alnount.

3.2.3 Computer soft*'are

ErpepJitrrre incurreci to acquile identifiable conrprtter soft\val'e and having pfobable econor,tic benefits

r-\..L.erlln_! the cost bey,on<i one vear. is recognized as ar1 intangible asset. Sr-rch expetrditule includes the

purclra-q. rrrSt of sollrvare (license t-ee) ancl related overheacl cost.

('.sts AS:,-rciatecj uitlr rrraintaining corltputer softlvare prograllls are recognizecl as an arpa,',ta $'hen incttrrerl.

L'()pr!.st-r srrti\\are arrd licerrse costs are stated at cost less accttntr-rlated atnortization and any identified

i;rpr11j111..11, lo.s l:rd aniortizecl tltrough redr-rcing balarrce Inetllod.

,,\nrortization is charged l'ronr the rnonth in u.hich the relatecl asset is available lor use uliile no arnodization

is chargecl ti.r the rnonth irt u'hich sr-tch asset is; disposed off.

12
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Venus Securities (I'rivate) Linrited

Notes to the accotrnts

3.3 lnlestmentPropert\

Propertrthatisheldforlong-termrental.vieldsortbrcap,italappreciationorforboth'butnotforsaleinth:
oiilitrarr collrs- of htrsiness" use in the "ppil' 

of services or f,or administrative purposes' is classified as investnl:r:

proper-i). I.re st*ent pro'ert-v is initiallj ,r."rur",l at its cost, including relateci transaction costs and bo11pr'i:'-

costs. ii ar-ir .

Stibseclue.t erper.rditure is capitalized to the asset,s carrying arnoullt o.ly rvhe. it is probable that futLrre econorni;

L.e*etrts .ssociated u,ith trre experrdit'r.e will florv to the cor-p^,-,y und the cost of the ite,r can be fileoS'reti

reliabl;..41]otherrepairsatldt-naintenancecostsareexpensesr'vlrerrincurred.

3..1 I mpairment

,\ rrira.i!al asser. other trran that car.ried at fhir value tliroug'profit or loss. is assessed at each balance sheet date

to derenrine \\hether there is any objective evidence that it is impai|ed' A financial asset is irnpaired if objectire

ericlerce indicates that a lclss event has occurred ancl that the loss evetrt has a negative efl'ect on the estirrated

1'lttrtt'c cash llous olthat asset' i

l. case ot inr esrme.t in eciuity securities classified as available for sale and measured at fair value' a significant or

prolorued decrne i, the fair varue of the security below its cost is corrside'ed in dete,-nining whether the.ass.ets

are ir..paired. If a,r, such evidence exists, the c,murative loss rneasured as a diff-erence betr'veen the acqutsrttot.t

ct)st llrr.l Ilie currettt fair valtle' ltt' u'.ly; irnpairrrrent loss ot.t that investrnerlt previor-rsl-v recognized' is ttansfert'ed

trour trthe| cr)ntprehensive ilrcoue to the profit and loss accoLlnt' Sirch irnpairment losses are not subseqr-rentlr

rer ct slil thrcLr!:lr the protrt arld loss accoLtnl'

l.dir i,rLrall1 signiticant tlnancial assets ar.e tested for impairment on an individual basis. The rernaining financial

assets are assessed collectively i, groups tlrat share sirnilar credit risk characteristics' All impairment losses are

recogrlized in the Ltrot'it and loss accoLlnt'

Tirc currr ing a,,.,,.,r,.,t of the cornparly's l1or1 tlrrarcial zrssets aucl investtlents tu"ita at cost are rel'iewed at eacl-r

lr.larrcc s'ecr tlatc. to <ieter,rine ri,rrether there is any inciicati.n of irnpairrtlent' If such an inclication exists' the

r.cc.r,:rable Aurc.rrrrlt ol the asset is estirnated irr order to deterrine thq extent of itnpairtrlent loss' if arr-v' An

inrP:rirnrcnt los-s is r.ecoqrrized f,or the an-lount by whicli the asset's carrying alnount excee<ls its estilrrated

r.ircc\cr.a[-.le ..nroulrt. The recoverable amoillrt is higher of an asset's fair value less cost to sell arrd value in use'

Itllpairrletrt losses are recognized'ilr the profit and loss accoullt'

13
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Venus Secu rities ( Prir.'ate) [,inr ite<l

\otes to the accounts

.5 [rirrulrci.rl ussets

3.5.1 The Cornparrr classifies its financial assets in the following categolies: at cost. a1 fair value throush profit or loss, loans

and receivables. arailable for sale arrd held to maturity. The classification depends on the purpose fot which the

linancial assets \\e re acqLrried. \lanagernent deternrines the classification of its financial assets at initial recognition.

r) lnlestrnerrt

,{ll inrestrrents are irritially recognised at fair value, being the cost of consideration given including tt'ansaction

cost associated riith the investment. All purchases and sales of securities that require delivery."vithin the time frame

established tr regulation or urarliet conventiou such as 'T+2'purchases and sales are recognised on settlement date

Lrasis.

I nvestment in subsicliary

Subsidranes are entities controlled by the Company. The Cornpany controls an entity when it is exposed to. or lras

rights tL1. rariable retLrnrs fronr its involvernerrt with the entity and has the ability to affect those returns through its

ll ,\\ er '1\ :r 'hg etttif r .

Investment in subsidialies are carried at cost in accordance

Statements'.

b) Financial assets at fair value through profit or loss

rvith IAS-27-'Consolidated ancl Separate Financial

Financial ass(rts at fair value throLrgh profit or loss are financial assets held for tradin-e and fi;rrncial assets

dc.icnet.d Lrpron initial recognition as at fair r,'alue thlough profit or loss. A financial asset is classifieo as held for
tradirre il acquried principally l'or the pLrrpose of'selling in the short term. Assets in this categon' are classified as

a|]i r-ant tiseis.

l.rr;t11. ;11111 t eceir ahles

LtrinS :rnd receival-rles are norr-derivative firrancial assets rvitlr fixed or deterr-ninable paytnents that are not quoted

in an actire ntarket. Thev are inclr-rded in current assets. except for n-raturities greater tlran trveh,'e rnonths after the

lralance shect date. u'hiclr are classified as non-current assets. Loans and receivables conlprise trade debts, ioans.

edvances. drp..sits. other receivables in the balance sheet.

1i aila [rlc-fo r'-sl lc firrancill assets

..\railable-fi.r-sale llnancial assets are norr-derivatives that are either designated irr this categorv or not classified in

iin\ tll tlrr' i,ther categories. Tlrel, are inclLrded ir.r non-currerrt assets unless nranagernent intends to dispose crf the

nr\estr'rents rr ithin tuelve months frotn the balancc sheet date.

llcld to rnnttrritr

I inrnciai r5s.ts \\ ith llxecl or detenirinable par.nrents and fixed nratrrritl. ,,r'here rlanagernent has intention and

abilitr to ht,ld till nratLrritl are classified as held to nrattrntr.

C]

rlt

c)
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\'/euus Securities (Private) Limited
Notes to thc accottnts

3.5.2 All finarrcial assets are recogllized at tlre time rvhen tlre (-lornpany becotnes a pafi\ to the contractual

provisir-,rrs ol.the instrun.rent. Regular wav pLlrchases and sales of iuvesttnents are recogtlized on trade-date -

thr. date .rr *hicl.r t6e conrpany courrritslo p.,r.l.,as. or sell tlie asset. Financial assets al'e initialll'recogtlized

at l.air value plus trausaction costs except tbr finarrcial assets at fair value tlrrougl-r protit or loss' Financial

assets carriecl at fair value through profit or loss ale initialll r'ecognized at fair valtte and transactiou costs are

expensecl in tlre protit ancl loss accouut. Financial assets are derecognized rvhen the rights to receive cash

t'lo,,r,s f'om the assets ha'e expirecl or have been transferred and the Company has transferred substantially all

thc rislis a,d reu,ards o1' o*,nership. Available-f'or-sale financial assets and finar,cial assets at fair Yalue

thr..uqlr,r.o1rt or loss are subseclLrertlr.carriecl at lair viilue. Loans ancl receivables and held-to-maturitl"

irtyestltelts ar.e ca1.riecl a1 rintoltizerl cost using the eil-ectil'e ittlerest rate tlrethod'

Clhanges in the fair ralr-i.. ol secLrrities classified as available-fbr-sale are recogtrized in other cOtlpreherlsive

incotre. lnvestntclrts in asstrciates are accoLlnted for using the eqr-rity rlethod'

Wire, sc-curities classitled as arailable-fbr-sale are sold or irnpairecl. the accrttlllrlated fair value adjusttnents

r.ecourriz-e1 i, other.corlprelrensive incon.rc are includecl in the protit ancl loss accoLlnt as a reciassificatiol-t

ac1.]ustnrrnt. lnrel.L-st r]lr a\ ailahle-ftrr-sale securities calculated r.rsing the eftectivc interest trethod i; :'ecogtlized

irr ilre protrt and Ioss accoLmt. Dir,idends on available-for-sale eqr,rit-r- instruments are recogt-tized in the profit

ancl loss accoLllrt riiren the Colltpan\''S right to receive pavtrreuts is establishecl'

I'lr,: tlrr. , aluc t.l' clLroled ccluitr, instrunrcnts are basecl orr cLrrrent market prices. Sirbseqr-rent to irritial

,.rcii:.r.c,r-'ut crlLlit' instrurrcnts that clo not have a cluotccl markel price ir-r an active nrarket and rvhosc'fhir

valrre crurnot L.e reliaLrlr,ureasurecl arc stated at cost less impai|nrent itr vallte. if anr"

3.5.3 Fair r.,alue is the anronnt lor rvhich an asset cor-rlcl be exchanged. or a liabilitl'settled, betrreeu krrowledgeable'

llilling pafties in an artr's lctlgth transactiotl olr the lIeaSLIrelllent date'

W6.-, arlrilable. the C-oprpauv lleaslres the lair value of an itlstrlttreut using quoted p'it"' in an acti.ve.nlarket

lirr rl.rai irrstr.urrcrrt. .A. nrarliet is regarclecl as active i1'qr-rotecl prices are reaclill' and regLtlat'ly available and

l-epresepl ecrr-ral apcl regularlv occurling rlarliet tratlsactiotls oll all arll'l's leng(h basis'

15



Ventrs Securities (Private) Lintited

Notes to the irccottnts

J.6 l)erir a tives

Deri'ative instrul.ne.ts held by, tr.re corrrparri, prin-rar.ilv co'nprise of f'ture conl.racts ir-i the capital r.arket

J-hesc lre irritialll recognizecl at fair.r,alue and are rut-,r.qu"nriu re-tlreasureci at fair valr-re' The fair ralr're 'l

tirtr-rrc contracrs is carcurated n, u"ing *" net cliffere,ce betlveen the corrtract price ar-rd tl" tloti'"'g l-,,it'

rcrrorred on tr.rc pr.i,irrr,ercrrarge ortrie fLrture contracts. Derivatives rvith positive market values (u,realized

gains) ar.e inclLrded i. assets and derivatives rvith negative rnarket values iunrealized losses) are included irr

liatrilitiesirrtheLla]ar-rcesheet.Tlreresultantgair-rsancllossesareinclucledirrtheprofrtandlossaccolll:It.

3.7 Securitie's purchased / sold uncler resale / repurchase agreements

,r-ra,sactiors or. purchase urcrer resale (reverse-repo) of rrarketable securities inclr-rdir-rg l'e secttrities

pLrrcl]ased r-rrder .rargin trading s.ystem are entered iuto at co,tracted rates for specified pe'i'rds of tirne'

Securitiespurclra-recls'ithacorrespouditrgcommittlenttoresale""tl":l:t:.l:::"tdate(reverse-repo)are
rr.r i.ecr.rsuiz.eti i, the bararrce ,r.,,a.t. A,..l-.'iurts paicr r.rnder trrese agreer.nents in respect or'reveLse repurchase

trarsirctior.rs are i.clr-rdecl in assets. The diffsrerce betrveerr p.,r.i-,u'" and resale price is treated as it-tcotlre

ti.*r rererse r.e l.,urchase trarsactions in marlietable trarsactions /,rat'qin tracling svstelr alltl accrr"ted over tire

Transactiors of.sare under repur"chase (repo) ormarketable secr-rrities are ente'ecl into at contracted rates fol

spccilrc.i prrlrriis oltirre. Sec'rities sold rvith a siurultaneous cor.r'rr.nitment to reptu'chase at a specified future

tr31e ,r..,1.rc,.r11inLre t. rre recogrrizecl i, tlre balance slreet and are lreasllred in accordance u'ith accountitrg

irt'lllics t'rr ltrr 
'stllrcllts 

'flre counter|ar1v liabilities for alroLlllts receivecl ttnder these tratlsactiotls are

r.cc(rr.rlc(l as liabilrties. 1-he clilfer-.,.c"'b.t.r,.err sale aucl repurchase price is treated as finatlce cost arld

itCrl'Llr-.1 o\ .r thc lite of ihe |ello agreelllelrt'

3.8

1.9

liina ncial lia bilities

Finartcial iiabilrties are initiallv

sr-tbseqLterrtlr carried at alrrtltlized

recogrtized at lair: r"aiire plr:s clirectll'

cc',st r-r.sing eflective itrterest late tnethocl

Ol'f.sctting fi n a ncial iuslrut.nents

l,.ir[rrrciai :rssL-is airLl ]iabilities are ollset ancl the tlet atllt)Ltut repodeel in

Itsltili enlr.r.ceable riqht t0 tllt.set the recognizecl all1ollllts and there is att

hrsi:i. (rr relllz.c tlrc asset arrd settle tlre liabilitr'' sitlultanetlr-tslr"

attributahle cost. if atrr'' alrrl

the balance sheet rvhen there

, intentiot't to settle either otr a

isa
net
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-1.10 'tracle tlebts ancl other receivablcs

.I.rade 
debts ancr other receivables are recognized at fai'val,e ancl sutrsequentlSr measured at anlotlizerl c'rst \ pror isicrl

tbr i*r,airrneut in trade clebts ancr otrrer reciivabres is r.racle *her, there is or.',.iectit't eviclence that the corrpan) *i11 not

be able to colrect all ar-r-rr.runts due accordirg to original t.r,.,-r, of ,...i,rubr.r. Trade debts ard other receir af ies

c.nsiclered irrecoveratrie are rvritte, ofr. Tracre Recei'ables in respect of securities solcl o, behalt of clie,t are reco.ded

Jl scltlellletlt ,lrte oI tl;lllsaction'

\/cnus Secut'ities (Private) Limited

Notes to the accottrrts

or in a trcluciar'1 capacitr bl the cotllpall'v are llot treated

tlresc llrtrttcirl staletttetlts

-1.1 I F'idrrcia rv lssets

{ssets held in tmsl

are Irot incltrded in

l.l3 Share caPital

Ordinar-v shares are classified

issue of nerv shares or oPtiorrs

as assets of the Conrpany artl accordingll

value. Incremetital costs dircctli attributable to the

ol'tlr. liirnt tlre pl.o,-ceds

if any. and subsecluently

securities Purchased are

profit arrd loss account. excePt

irr eqtrilr. ln this case tlre trr is

3.12 Cnsh rrrrcl cash equi'r alents

cash ancr casrr equirarents in the statenrert of cash flor,vs incl,cles caslr ir-r hand, bala,ce with banks' other short-term

highry liqLricl iu\est.re.ts rvith original nraturities of three rronths or less' a'd bank overclrafls 'i sliort tertn borror"ings'

ii.rnii orct'tltall -il' ill(1\\11 rritltirr bot'rorvittgs itl crtrt'etlt liabilities cli the balance sheet'

-l.l.l 'l rntlc ittttl othel' pnr ables

T[rtle rncl oth.r pa\airles are recognizecl initialll'at fair value l'ius clirectly attributable cost'

inca:r-rcd a1 rrtrortized cost tlsinq the effective irrterest rrretho<l Tracle payables in respect of

rte. ''-.i:'l 3l iclllclllirll cl-r'c t'f trallsilelitrll'

3.15 'l-lr:ttiorr

litr llrx c:\PL'ns. lbI thc rerr conlprises culrent and deferred tar' Tax is recognized in the

Ir) tlt]j c\t!.111 that rt rclates to itetns recognized irr othel cotl1preheusive income or'directly'

i1l51r ls6sgnizccl in other cotlrprehettsive itrcolre or clilectly in eqtritl" respectively

.lhese 
are classitled as cu..ert liabilities if payment is cl,e *'ithin olle year or less (or in the tlortrlal operatine c-vcle rlf tl.re

trusiness if lorrger). If'rlot' thev are presentecl as lloll-ctlrrent liabilities'

as equity' atrd recogltizecl at their lace

are shor,r'tl in eqr-rit1' as ii deduction' tlet
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Verrus Sectrrities (Private) Limited

Notes to the accounts

Ctrrrent

-llre cr-rrre.t ir.rco*e tax charge is based o, tlre taxable incor.ne lor the -vea. calcr-rlated on the basis olthe tax laws

enacted or substantirelr enactecl at the balance sheet date. ancl a[r-u-, adjustrl1ent to ta\ pa1'able ilt respect of previotrs

Yeilrs.

[)efcrlcrl

Dcfer.recl tar is recrro.izecl Lrsing balance sheet liability rrrethocl. providi,g for all terrrpo,arl'difl'ererrc;s between

car.rri,q ar.l-lolrrts of assets and Iiabilities fbr tl.a,cial reporling purposes a.d the autottnts used fcrr taxation

plrrposes. Defbrreci tar is rreasur-ed at the tax rates tl.rat ur" "*p".t.d 
to be applied to the ternporary diflerences

ri,5e, they,re\.erse. based o. tlre larvs that ha'e beer e,acted or substantivelir enacted by tlie reporting date'

A cleterrecl ta\ asset is recosnized onlt'to tlre extent that it is probable that futr'rre taxable plofits will be available

agairrst *hich terrpor.ar.r dit-ler.ences ciln be utilizecl. Deferrecl ta\ assets are reviervecl at the end c'rf each reporling

pc-riod ard redLrce.l rr. tlre ertent that it is no longer plobable that the related tax benefit r'vill bc realized'

L l 6 Provisions

[rr.o'isions are recosnized *,hen tlie courpany has a preserrt legal or constructive ohligation as a resttlt of past

e'e.ts :rrd it is prot,able tl.rat arr outflow ol resources ivitl be*required to settlc the obligation' and a reliable

cstinrale ot-t.e a.ouur ca' be uracle of the amoirrrt of obligation. Provisions are revieived at each halance sheet

ciate and acl.jLrstcC ro reilect cLlrrent best estimate'

3.17 I"inancial instruments

. l,irnnciat xsseis and tlnancial Iial-rilities a|e r-ecognised $'hen the compatly becorres a partl"to the contractual

,r.r)\ i\i()rrs .l'tlre i.srrurre.l alrLl irre ureasured initialll at lair value. Firiaricial assets are de'ecognized when the

L()rrrr.ilr.1,irl : jrrl ic trre cash t'ror.r, tr-o,r thc r'lnancial assets erpires or is transferred' F i.ancial liabilities are

,1cr.,ri,,{r,ire.j rilr:, tlrci are extirrguished i.e. u'hen the obligatio. specil'red in tlie corrtract is discharged or

cu.ccilctr crr cxLrii.erl. Firiarrcial irrstrurre.ts carried on the bala.ce sheet include itl'estnlents' trade debts and othet

receir ables. loans irnd ad'a.ces. cash arrd lranl< balances. deposits. borrowirrgs' trade ancl otlier $a'vables and

accrucd a,.c other. liabilities. The par-ticular recog'ition nretliods adopted are disclosed in tlte indii'ldual policy

stittelll.-llts associated u ith each itetrr'

[:irrancir] assets:rrd rlner.rcill liahilities are ofl'set and the net anroLrnt is reporlecl in tlre lralarrce sheet onlv ul]en

lhr u.,,ir1r:rrrr i*rs le.:...llr cr-rlirr-ccable right to ol{'se1 the rec.gt-riz-ed atltot-ttlt alrd irltcncls eitlrel to settle on :r net

l,u.i,;,,,r. lir r..-:rlrze tlt..,lsrr-t urrcl setlle thc liabilitl sillrrrltarleotrsll'-

ljei' i,rlLrc is rlr.- r,rr,-,urrr jor *hich an asset coulcl be erchanged, or a liabilitl'settled. bet*'een knolvledgeable

rriiling partics in an :rr.nr's length tl'ailsactioll olr the lneasttretnent date'

1B
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Verrus Sccrrrities (Private) [ iinited
Notes to the accounts

When a,"ailable. the Contpalr\ lleASLrres the lair value of an investtrtent trsing quoted price in an active tlarl<et for that

ilst;u1re1t. .{ nrarket is regr;tled as active i1'qr-rotecl prices are readily alld regularly available and represent actual and

regulnrlv occttrring ntar-l.et transactiott ott an arlll's lerrglh basis.

Forr.ign crrrrencv tratrsactions rncl translation

\,loneta1 assets ancl Iiabilities in fbreign currencies are tlanslated into Pakistan Rupees at the rates olexchange prevailing at

the balance sheet date. Transactions in foreign currencies are translated into functional currency using the rates ofexchange

prer aili6r at the .latei rf rlre transactions. Foreign exchange gains atrd losses resultinq fi'on1 the settlement of such

tralsucligrrs nltcl froll the translation at )'eal' end exchange rates of ntonetary assets and liabilities denonrinated in foreign

curlencies lre recognized in the profit and loss accot-tttt.

lLcvcnue lecognition

Reve6ue is recognized tLr tlle e\tent that it is probable that the econolnic berrefits will florv to the Cornpanl' and the amotlnt of

reverlue carr he nrea.sirred reliabll. Revenue is nreasr.rred at the fair value olthe considet'ation received or receiYable. net of

lrrr' ilirrcl e\penses. Rer enrte is recosnized on the lbllo"i.illg hasis:

Brolierage. colsultancr. aclvisor',r- fee and contrlission etc. are recognized as ancl u'hen sttch services are provided.

Irrconre fr.or1 bank cleposits. revrse repo ancl magin deposits is recognized at effective yield cn tirne proporlion basis.

I)iyidencl inc..r.r.r. is lecorded rvhen the light to receive 1he dit'idend is establislied.

Gains ' (lossesj arisine op sale of investntents are includecl in the profit and loss account in the pericri in which they

Llnrealized capital eains '(iosses) arisinq fi-ont marl< to nrarltet ol investttretrts classified as'financial assets at fair Yalue

thropsS pr-clrt o; loss - Itelci for tracling' are includecl in protit antl loss accoultt for the period in rvhich they'arise.

Rental rnconre llortr irrlestrlent propelties is recogttizetj on accrual basis.

(lthcl nlscellanerrus incorle is recognized on receipt basis.

IpcL.prc 6p llpapcial assets (inclucling nrargin financine) is recoenised on tit'ne proportionate basis taking ilito account

el ctirc asreecl rrrte of the instruntettt.

I nr'.'iriisetl galrs rlosscs) arisipq 1r'onr trarl< to nrarl<et of investrnents classiiled as 'al'ailable for sale' are :ii:(en di::ectly

:,. ,r1hcr ai)lIir'!'ltaltsi\ e ittcitttte.

(l,rirr. 1l1,rr.;r i rl isins ort rcvalLratitlu oltlerivativc's to lair valLie are taken to profit antl loss accouut Llllder other incot-ne

\)lh.'1 a\|e1lSa:

J.20 Borros ing costs

Borroi.,ins costs incLrrred on slrorl ternr and long tenr borrorving are lecognized as an expense.in the period in which these

nre incrrlrcd.

l.2l llelatctl partl' transactious

illr tirc ianr. tclnra ;rnil crrnrliticns as thircl llarty transactions using valuation rnodels. as adnrissible. except in extremely rare

ci;cunrstane ..s rrirclc. sLrtr.ie:r I(,the altprovaI of the Board o1-Directors" it is in the itrterest of the Conrpanl"to do so'

1g

/,



Verrus Sccurities (Private) l,imited
Notes to tlte accounts

When a,"ailable. the Contpalr\ lleasLtres the lair value of an irrvestntent ttsirrg quoted price in an active tlarl<et for that

ilstr.1rnelt. .{ rriarket is reer;ded as active i1'quotecl prices are readily alld regLtlarly available and represent actual and

regirllrlv occttrring nrar-l.et transactiott otl an arlll's lerrglh basis.

Forr.ign cu rrencv tra nsactions n ntl translation

\,lonetal assets ancl Iiabilities in fbreign currencies are tlanslated into Pakistan Rupees at the rates olexchange prevailing at

the balance sheel date, Transactions in foreign currerrcies are translated into ftrnctional currency'using the rates ofexchange

yrreyaili6r at the .lrtei rf rhe transactions. Foreign exchange gains and losses resulting fi'onr the settlement of sucll

trapslrcti6rrs apcl fropr tltc translation at )'ear eld exchange rates of nronetary assets and liabilities denonrinated in foreign

curlencies lre recoqnized in the profit and loss accortnt.

lLcvenue lecognition

Reve6ue is recogrrized tlr tlre e\tent that it is probable that the ecolrolnic benefits will flolv to the Company' and the amottnt of

revcnue carr be r-;rea.srired reliabiy. Revenue is nreasurecl at the fair value olthe considet'ation receir.'ed or receiYable. net of

irnv clirect L'\penses. RerenLte is recognized on the lbllor'ling basis:

- llr.okcraqe. ::r-:-r :.t.-;... aiir isory fee and corlrlission etc. are recognized as ancl when sr.lch services are provided.

\..'-....1..... 1".. rr\ras\!q \rqr\$ss$seeq*d*rqsisdqn()rittir,Lscoss\redtte[[gcli].etie\dr',ntitng$f-ssOtlionhAfi>
- lrr..nrc :r'. i' 5.rrk deposris. revrse repo arrd nragrn deposris rs recosnrzed at eltecf rre lield r'rr f rrrre proporlron basrl.

/.

ii,, i,i;lll ill;.lll3 li i'E33ig8g llllSll tliE figll{tB l;t[EiUE llto ditriflunfl il ctlalllithpd
3ains r(losses) a.isi'sr on sale of investrrrents are incltrded tn the prolit and loss accoutrt in tlle pericci in ivfiicfi tfiey

L i



Ye nus Sccuritics (Prir atc) Linrite d

\otcs fo thc accoltnts

2,500,000 5,000,00{)

the irlsis of'lteri tttanrL..-r-sltiL. I aluc fired Lrl' PSX.

Intangiblc .\ssets

'l'radin{l Right lintitlement Cenificirte - Pakistan Stock Exchanse Limitecl

l,css: Inrpairnrent in valr,te

l.trnq I clltt Inr cstntents

.\u-illUr-tpr-ials-:-u-ls-u-a jgl
In\:cstnrcut in shar:s ol'P.rkistat Stock E,rchange [,inriterl
( jnrcaliscd sain r.rr rtr rlL:i:iion i)l'shIIICS irt Paltislan Stocli Exchallge Limitcd

\larkct r':rlut

Long'[erm Denosit

National Clearing Companl' Paliistan Limited
(--errtral Depository Conrparrl'

Pakistun Stock Exclumge Limited

Note
Rupces I liupccs

2ot7 I :nl c

5.000.01)0 15.000.000

(2.500.()00) (10.000.000)

5.1 l5,029.510 39,073,tt30

, 23.566.-l()-\

18,595.833 39,073,830

nrukLrt rilLc ol'Rs. I j.hS n!'i :l',.Lrc .rs o1-pcriod etrd.

l(x).()00
1 ()0.()il{)

163.()16

200.000

100.000

263.0.16

70

561.0{6 563,046

J.I



Yenus Securities (Private; Limiterl

\otes to the accounts

SI IORT TER]\{ INvEST\IE\TS

lnvestnretrts at fair values through profit & Ioss held for trading

1, i sted eq q ilY,ScltrI]jjl!

t-isted equitl securities

Llrrrealizecl(loss)/gainasaresr:!!LlfllleaSufelllentatmarket.",alue
\Iarket value

,,\dvances. Dellosits & Other receirables

Exposure Deposits

Receivable trom PS\
,{clvance pa1'tneut of tar

( nsh & Banli balances

( nsh at Bank- in currelt a.cor,tnts

ll .,\tcruecl rrntl other Liabilities

..\ re rrred L.rPenses

, 
\, iitl it F'ee I)ay'able

Provision fol tax

I'ayable t0 director

\\'orlter weltale fund

Rupees I RuPeesNotel zott I zoro

:1.3'18,,tr06

2.664.005 5.980,000

4.:18 8,2i 8

3.956

2 8,43 5

7,156,199 6,008'43.5

62,344.054 8 I 3,4(;,j

I0

rt5 0

60.000

1 1.820

24 8.,1,s0

--1.0J-1
60.000

I r.820

z+. ios

3.608. I 00

-62.3{4.05J 
813.'ltr8

-

!ssrrrtl, strttscrihed & Paid-up-Capital

Orilinarl Shnrcs of Rs. 100 '- ench

1.550-000 1.-i<0.0{10 Ordinarl shares of Rs' 100 each fullY'Paid in cash

. 1.550,000 1.550.000

I I l,ottg Ternr Loltn

l,t,trg {'ernl [-oatt

I l.l I'his represents nrarkr-rn t-t ee lcarr obtainecl fl'ont directors repal'able at the discretion of the colnpany

lt

l2.l
720 119,761

f

1 1.1

155,000.000 155.000,000

155,ooo,0oo E5,o!9,099-

- 150.000

- 150,000



Yenus Securities (Private; Limiterl

\otes to the accounts

SI IORT TERN{ IN\IEST\IE\TS

lnvestnrents at fair values through profit & loss held for trading

t, isted eq q itY,sclttI]jj9!

t.isted equitl secr-rrities

Lrnrealizecl (loss) / gain as a res'':!" Lllllleasurelllent at market value

\Iarket value

,,\dvances. Delrosits & Other receir ables

Exposure Deposits

Receivable trom PS\
,{clvance pa)'lnellt of ta\

( nsh & Banli balances

( ash at Bank- in curretlt a.cor'lnts

ll .\tcruecl nntl other Liabilities

..\ icrued L.xPenses

, 
t, tid it F'ec I)ay'able

Provision fol tax

I'ayable t0 director

\\'orl<er weltale fund

Rupees I RuPeesNotel zitt I zoro

:1.3'18.,tr06

2.664.005 5.980,000

,1.'18 8,23 8

3.956

2 8,43 5

z,t-so;leg 6,oot,+sl

62,344.054 8 I 3,4(;,j

I()

450

60.000

I 1.820

)-1R rt50

2i.83 3

60.000

I r.820

z+. ios

3.608. I 00

62.J1.1.05J 813.{trti-

!ssrrrtl, srrttscrihed & Paid-up-C apital

Orilinarr Shnrcs of Rs. 100 '- each

1.550-000 1.550.0tl0 Ordinarl shares olRs' 100 each ftrllY'Paid in cash

. 1.550,000 1.550.000

I I [,ong Ternr Loltn

l,otrg I'ernt Loatt

I l.l I'his re presents nrariir-rr fr.e e lt-an obtainecl front directors repal'able at the discretion of the colnpzilly

21

t 2.l
720 119,761

155,000.000 155.000,000

t js,ooo,ooo E!,0!9,099-

- 150.000

- 150,000
1 1.1

t'

t'



Vcnus Sccurities (Private) Limitctl
\otos to tlre accounts

I2.l DirrinethcrearenieJ.lLrn.-li .ltrl-.thellorrorableSuprenreCourlolPakistauvideitsorderdatedSeptember2T.20l6 revokedthe
anrctrclrrents nraJc in llr: Irir:.urce ..\ct. 2006 and Finance Act. 2008 thtrt broadenecl the scope ol the obligation on industrial

relerstrl tlrc [;pr i::r:' lr: \\, ,-.:lill.s \\'e]lnle Iiund recognized in ltrior vears.

l3 Contirrgcncics and Commitment

There is no contineencies and cornmitment during the year. (201 6 : Nil)

I I .\4nrinistrntir,e Expcnses

Service arrd transaction charges
, F-ees & suhscription

Audit lee

Rerrt expense

Legal & professional charges

I\{ iscul lencous cha4res

l-\ Othcr lncomc

Prollt on PSX deposit

Reversal of provision for Workers' Welfare Fund

l{, 0tl*er ('hargcs

Worker rlell'are fund
lnrpairrnent in value

i 'l'a rat ion

' Current

\otcl Rrrpcs I ltupccs
2017 I 2016

60. I 78

3 5.000

60"()00

I 12..i0{)

1 06.500
j09

8.1.5 54

43.1 l6
,50.0{)0

1,5.(100

6.{)63

l7J.Jlilt I 98,733

I i7.178
2.t. 108

I 5i.792

I6t.586 153,792

- 24.108

2.500.000 r0.000.000
2,500,000 10,024,108

5_5..r I I l't 1 .67 4

55.1I r 1't I ,6"7 J

l-. i lle l:tliottrltiD hctrr ttrr irrcorrc titr crlre nsc tnd accorrnting profil

tltlriet 1rr, 'r l.iotls rll l tlcLrtttc I ar ( )rrlrrrarrce. 2()0 1 .

22



Venus Sccttritics (Private) I-inrited

Notes to the accourrts

I8 [,-arnirrg rrcr shrtrc-hasic 't dilutctl

{l-oss t i P:'0I'it ltl'tcr tarlttiorl

\\'cightcd ar ctltl.tc lltrtlll'cr i'i tilare'

I9 C,\SII .\NI) C,\SII EOI',I\"{LENTS

Clsharrtlcashequivalenlsattheendoftherepor.titrgyearas
as lollorvs:

Cash & bank balances

20 Firtnncial lnstruments [rr categorl'

l{l.l I--irl:rrtciirl .\i'cts

l,orrg ternr investment

l,ong te-t'nr loans. adsances & deposits

Short terrn inrestments

Sholt ternr rleposits. advances & other recei\rahles

('rslr and bank balances

shorvn itr the casl.r fl()\\ statcnlellt are recotlcileri to the relate'l itetrls it't ille balance sh:l'

61.--: 14.05.1 313.-+.i

j9.69 l. I 90

1.593.(r00

( 3 o', -:'
1 .5, ', r.

_ -r8.:qi.sll
563 '046

i 8.5 9 5.81 r

5 63.0-i6

3.608.100
7. i 56.1 99

,0.673.8-l {)

56i.0-16

6.008.'i3 5

8 I 3.468

r.r l-l-1 r til 62.i-+J.05'1-ffi--7nl61r-31
z.rso.r'l')

Ir)rr?lXl0
5 (r3 '0-16

3.(r08.1 0(l

l.{,rlI tel Ill ill\ citlllcnt
l.()ng tcrrrl loans. adr ances li deposits

Short tcrnl inr cstn-rcnts

Sl-r()rt tcrni dcposits. aclr ances & other receivables

Caslr arrd h.itll. balanccs

- o.ilos -t::
813..168

F:

f-oittrs:rntl
rcct iv a trles

i\t fair valuc
through Profit
or loss - heltl

Othcr I'inancial

tssets
1t lair I alrre

thlough Prol'it
or loss - hcld

6

Total.\r'ailtblc for
s:r lc

Loans and

rcteivables



Vcnus Sccurities (l'rivatc) l,irn itctl

Note s to lht :rr:tounts

l{).1 I;inanc-ial l,iabilitics

Long tertr io:rn
('rc(litor-s. lrccrttetl e\llenses

and otlier liabilitics

Long te rnr loarl

t'r'cditors. accrttctl e\Penscs

and otlicr lial.il1ties

201 -
.\t lair r nlue

.\nrortised cost I thrrruth p"'lit | [ot:rl
,rr loss

:zo.izo ,3 20.720

l20.7lll - 3:0'-10

201 6

.\t lnir value

.\mortircrl costl throuth plolit i folxl
or loss

I 50.000

1 19.761

I 50.000
1 19.761

269.'l6t 269,761

2t
ffiCorll1lalr1,lrasol'erallresptlnsibilit1,lorthce.sLabiis],',,l.],':^.l:::::,*n,oftlreC]orn|ari1,sriskt-nanagetlent
tl.all1e\\l}1.]i..[hcL-tllllparllhaserposuretolhg|:o||6rvinf,lisksll.tlrr-ritsuseolflr-relrcialittstrtltnetlts:
\l arl<ct 1{isli

l.iquirlit) llisk
C'rcclit Risli

Opelrrtronal Risli

\[arli.ct llirli

as illtcrcst rntcs. lbrejsn erchange rrtes ancl equitl' prices 
i

(ii) I'-ortign ( rtt'rencr llisk
' Irorcign ctlrrellc\ risk is thc risli that lhe I'air l'altte ot

lirt.eiutl cre hattge rrlte s. The Cotllplllt'n- does tltlt har e anl
Iuturc cash llous ol- a lirlancial inslnllrents rvill flLrctrratc becattse of changes in

llnurrcial irst^rnrcnts rn l'oreign currencies antl l.ience is n.t erposed to such ri:lk'

)l l l'iquiditr risli .ll erc.unter.tlilricLrlty in rrecting its rlnancial.bligatiotrs.ls\r'}eixte(l rlith its llnancial
l.i.lLritlitr risk is thc risk llraL tile (-oltl1-rlttrr rlt

tltc corrlrttt lttal rlralttritics ol llllallcial Iiahililies

/

it.l

(i)
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Ycnus Sccuritics (Privatc) l,imitc(l
\otcs to lhe lccounts

l{}.1 [inantial l,i:rbilities

[-ong tenn loan
a'l crl jlors. lccnretl e\ltenscj
ancl other liabilities

l-ot-tg tcrnt lr.ratt

('reditols. accrttecl e\pel.lses

ar'rd othrr lilhiiities

201 7

.\t l'air r tlue
.\nrortisctl corl I throulh P' 'iit | [oltrl

or loss

120.720 3 20.720

.\2[.720 - J]0.-20

2016

At Irir value

\rnorlisrrl crrsl I thloueh profit ; fot:tl
or loss

Li0.txxl
r 19.761

I 50.000
I 19.761

269.761 269,761

2t l:irrlnci:rl ltisk \ lnnagcment

li-a:rc'worli. 
-fhc ConrPrttr has erposure to the Iilllorving rislts lirm its use ol firrancial illstrtllrellts:

lrlarliet Risk

l-iquitlitt'llisk
(lredit l{isli
Operational Risli

lrlarliet l{isli

as illtercst rnrcs- tbreign erchall.gc ratcs and eqtlitl Prices. 
i

lntcrcst Ilatc I{isli

l,-ore ign ( u t't'e ncr Ilisli

I:quitr l)ricc l{isli

l,iqtrirlitl' risk

t lrc conlrar:1 tutl tttal ttritics ol flrlarrcial I ilbi lilies

(i)

?4

7



Venus Securities (Private) l,irnitctl

Notes to the accounts

Financial lirbilitics

[-oug lci nt loatl
(-rcclilrrrs. itcct'lted e\nair>cs

uncl othct' liatrilitics

Financial liabilitics

Long tcrnr loan

C'r'cditols. accntcd e\ncitses

ct other'liahilities

320.720

150.0t)0

I 19.7(r I

310"720

r50.000
I I9.761

320.720

I t9.761

l 5{).ri00

I1..1 Crerlil rirk ..- . ,,- . .,r...- n^,{,. r^ '

llnancial loss. Nirhout trkine iuto accollrlt the fair value of any collateral. credit risk arises Il'onr the inabilitl'of the issuers of the

'l'ii.'rti'r"

Ilrc (.rrrrprirr) s polic. ls t,r entct'irrto flrrancial contracls in accordance r'lith

.lnLl oi-.r)riltir\r1]i r:Lridliincs approrcd b1,the Board of [)irectors. In lclc]ition'

{.'()nlPiln\ !n\c\l'i 1\rli\ irl hlgh qr-ralitY lirrallcial asscts' nra]ori1r tll'rrhich

n.rir\itirLtnr (\tr,)\11l- l{r clcllit Iisli at tlrc rcllortitrl clate is lilllorrs:

iet.iii ii:e.iet - tts'161 i srr'rr(rt|'-

the internal risl< n.ranagemcnt policies anLi in\"estnlent

,'reclit risk is also r.ninirnised dr"re to tht lact that the

have becu ratecl b1 a lepr-rtahle ratirrg ai:eucl' Thc

llugrees I RrP..'
2n17 | ztttc

[.ong term investments

Long ternt lttans. advances &-deptlsits

Sltort tct'trt tlcP11511t. rtltanccs .t othcr rcceivalrlcs

t :rslt ;tttr-l lrirrrk halances

i8.595.813

,i 61.0,16

7.1 56. I q9

3e,073 830

5 63.0:16

6.008" 1i5

81 ,1 -168(r l.1"1'1.05l

I 08,650,1-l I J6.Jstt,779

(lonctntt'ation of crctlit t'isli

L()rlccrltratiolls ol c|edit ri:;k.

Six lo t\r'cht
nr on tlts

Contractuurl

( ll u pcrs)

ContractualOrrn'ing

25



Ventrs Securities (Private) Limitetl
Notes to tlte acctlttnts

21.1 Operational risl<

Ol.erational r.isl< is the risk ol direct or indirect loss arising fi'ont a u,icle variet-v ol causes associatecl rvith the processess,

tecirnolc,g) a.ci irtl'astructlrre supporting the Contpany's operations either internally u'ithirl the Cclrnpanl'or exterrtally at

rlre Conrpanr,,s serrice proriders" and from external factors other than credit, nrarl<et and liquiditl'risks suc as those

arisirrg fronr legal apd regulatorv requircmerrts and generally acccpted standards of investrnent lllallagelnent belraviour'

()qrerationlil risks alise 1r'orll all of the Cornpanl"s zrctir''ities'

1-hc Coinparry"s obiectir e

reputation t itl.r acliier irtg

.1'lre 
carrr irts values ol all llrtancial assets

r aluc. f he Cottrpatrr treASul'es lair l'alues

inputs Ltsed in nrakirrg the lreastlrelrellts:

to llatlage opel-atiotlal risk so as to balance Iirniting of financial losses ancl damage to its

i n'u'estnrent ob.i ect il'e ol generatilrg retlll.lls for Investors.

l-lte printary responsiLrilitl'litr the clevelopurent ancl implelnetrtatiorr of controls over opr.'rational

,,1 dirr.t.,,r,r's. l lti. resl.orrsil.ililr ,,rrcorrpasscs tlre corttt'ols ilr tlre lbllori ittg areas.

fhc pritlar' respo:tsibility flrr the cleveloptnent and implerrtentatiorr of conlrols over operational

rrf directors. This respronsibility encornpasses the cotrtrols in the fblloriittg ateas.

risli rests i.r'ith the board

risl< rei,ts uith the board

rtltltlircllletlts fbr- allproltriate segregation olduties betrt'een variotls

r.ccluirenrcnts tbr the reconciliation ald tlotritoring of trallslctiot'rs:

r:ornpliritrce u'ith regtrIatorv atld other legal reqtrirerlrentt;

lirnclions. roles and respottsibililr':

riocuuieutation of controIs attci procedttres:

recluire6repts fbr the periodic assessllrent of operational risks faced. and tl.re adequacy of corltrols and ilroceciures

aridless tl.re rislts identifieC:

cthical anci irusiness standards:

rlisl< nritigatit',n. inclr-rding insuratlce lvhere this is effectil'e'

Fair r:rlue ol l'inanciaI irtstrttments

and liabilities le[lectecl in ;hese financial statellents approximate to their fair

usilg the lbllou,ing thir virlue l.rielarchr" tliat reflecls the significancer o1'the

L,.,cl I : I--1ir ialue lleesrrrerncpts r-rsing quoted prices (unacl.iusted) in active tlarkets lor identical essets or liabilities'

tlre- rrss*t or liabilitr. citfier ilirectlr (i.e. as prices) or inclirectll' (i.e. derived frorn prices).

l..e'el J : l,-rir r.,alirt- pteasLlre rltents Llsiug ir^rpr-rts for tl.re asset or liabilitr'' that are ttot l.rased on otrselvable lnarket d;ita (i'e^

Lrnobscn'airie i npLrls ).

26

I



\.enus Secu rities (Private) t,imited
Notes to the accorrnts

i - . -, - -- -: : -:s-:;is tnat are traclcd itr actir.'c nrarl<ets are basecl orr qr:oted urarket prices or dealer prices qr.rotations.

:'.' '.i-js firtarrcial instrumettts ttteasured at lail value at the end of the reportillg period tr1, the level in the fair
i . ! - . , '_ t,:: t hich the fair value nteasurerncnt is categorisecl:

I :'r.rrrirri rtslets at fair value througlr profit anrl loss

2017

l.erel I I l.erel 2 | l.erel 3 | Total

i- :tl.l .rcLrrities

\r tillble for sitlc

in\ estnrcnt in shat'es ol Paliistan Stocli Exchange Lintited

F'inancial assets at fair valrre through profit and loss

3 8.5 e5.83 3 3 8,5 95,83 3

38,595,833

2016

I-istc'd sccurities

,-\r'ailrble lirr salc

investnrent in shares trf Pakistan Stocli Exchanse Linlited 3e.073.830 39,073,830

39,073,830 39,073,830

I)trlirrg the vcrr ended 30 JLure. 2017. inlestrrrent in shares of Paltistarr Stoclt Exchanse Liinited were transferrecl from ler,el 3 to
!crcl I al'tcr it's iistinq.

I l.(r ( i:rpital nranlgcnrerrt

ir1',,,;1. i,,,1-nii.ll iitr.rluttnl1 Irir{,ttLrniLic" trncl to t.cclttcc costol-tapital

appropri.rle rnir betri'eert various sotrrces ol finance to nrinimise risk.
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Venus Securities (Private) Lirnited
Notes to the nccounts

Rclated Parlv Trarrs:rctiolrs

Pafiies are considered to be related if one partv has the ability to control the other pziftl a exercise significant influence
ovel other partv in ural<.ing financial and operating decisions.

The related parlies conrpr"ise of nrajor shareholders. associated cornpanies with or without corrinon clirectors, clirectors of
the contpany and l<ev tttanagement personnel, staff provident funcl and financial institution having nominee on the Boarcl
of Dircctors.

Nulnber of ErntrloYees

The total employees at vear end excluding the contractual employees were Nil (2016: Nil ) and the average number of
enrplovees during the vear was Nil (2016: Nil ).

2-t PAI'T[,ltN OF SHr\REHOLDINC

23

___],s5q{qg_

25 Date of ;\utlrorization For Issue

' l-h..s. flnancial statenrents have lreen authorizecl for

€-# serffiff
lssue

100,h

b1' the Board of Directors o1' the Contpanl on

necessar!'. lor the pr.rrpose of better presentation. No major

26

26.t

1.(;.2

(lcrrerirl

IrigLrres have been re-arranged and re-classified wlrerever
reclassi1'lcations \\jere nracie in these financiaI statetnents.

Figures have beert rounded ofTto the nearest rupee.

\unrbcr of Shares Name of shareholders
June 30. ?017

Percentnge of Hol
790.,s00 Norrarr 5 r.000%
7-5 9.-199 \lrrhalnnrad .lunaid i{a1iq 49.000%

I Inddir.'idLrai 0.00006%

C-hief Executive
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